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MassHousing Announces $875,000 Loan Commitment for Affordable Senior Housing
at Little Neck Village in Marion
Existing 12 apartments will be demolished and replaced with 48 affordable apartments
BOSTON – September 22, 2009 – MassHousing announced today that it will loan up to $875,000 to an affiliate of EA
Fish Companies for the expansion of senior housing at Little Neck Village in Marion from 12 to 48 affordable
apartments.
The developer plans to demolish the existing 12 apartments and construct 48 one and two-bedroom apartments for
elderly residents. Of the 48 apartments, 36 will be reserved for residents earning at or below 60 percent of the Area
Median Income ($38,160 for a two-person household) while the remaining 12 units – or 25 percent of the total units
- will be reserved for residents earning at or below 30 percent of AMI ($19,080 for a two-person household).
“We’re very pleased to be part of a project that will replace 12 outdated affordable apartments for seniors with 48
new affordable units,’’ said MassHousing Executive Director Thomas R. Gleason. “This new development will be an
important affordable housing resource for seniors living in the Marion area for many years to come.’’
The developer plans to demolish the existing 12 apartments located in three buildings and construct the 48 new
apartments in four buildings on Wareham Road. One building will contain 30 apartments and the three remaining
buildings will each contain 6 apartments. There will be 46 one-bedroom apartments and 2 two-bedroom apartments.
“We have worked collaboratively with the town of Marion, the Marion Affordable Housing Trust, the local boards
and agencies, and the existing Little Neck residents to bring to life their vision for this much needed senior
affordable housing development,’’ said Edward A. Fish, president of EA Fish Companies. “The town of Marion should
be commended. They have done a wonderful job. Obtaining MassHousing permanent financing is an important
milestone and we appreciate the commitment that the staff and the board of MassHousing have made enabling the
project to move forward and we look forward to starting construction.’’
Other anticipated funding sources include 250,000 in local Community Preservation Act funds from the town of
Marion, state HOME funds, Department of Housing and Community Development Housing Stabilization Funds, and
funding from the Affordable Housing Trust Fund, which is managed by MassHousing on behalf of DHCD.
Approximately $6.2 million in equity for the project is expected through the sale of Low-Income Housing Tax Credits.
The contractor will be Dellbrook Construction and the Management Agent will be Peabody Properties, both of
Braintree. The Architect is Brown Lindquist Fenuccio & Raber of Yarmouthport.

About EA Fish Companies
Based in Braintree, EA Fish Companies, comprised of Peabody Properties, Inc., Dellbrook Construction and EA Fish
Development, has been developing, building and managing residential communities since 1976 with more than $1.8
billion in completed projects in the Northeast and Florida.

MassHousing Announces $875,000 Loan Commitment for Affordable Senior Housing at Little Neck Village in Marion

About MassHousing
MassHousing (The Massachusetts Housing Finance Agency) is an independent, quasi-public agency created in 1966
and charged with providing financing for affordable housing in Massachusetts. The Agency raises capital by selling
bonds and lends the proceeds to low- and moderate-income homebuyers and homeowners, and to developers who
build or preserve affordable and/or mixed-income rental housing. MassHousing does not use taxpayer dollars to
sustain its operations, although it administers some publicly funded programs on behalf of the Commonwealth.
Since its inception, MassHousing has provided more than $5.6 billion for rental housing and more than $4.8 billion
for homeownership. For more information, visit the MassHousing website at www.masshousing.com.
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