


































































































was prepaid in 2002 and refinanced by MassHousing but retained the Section 236 subsidy for the
remainder of its 14-year term under HUD's "decoupling" program. All of the units remain
affordable to households earning no more than SO percent of the area median income with 93% of
such units affordable to households with incomes below60% of the area median income. The
buildings are in need of updating and repairs and the owner is currently in discussion with
MassHousing about a refinance transaction. The current owner has put the Development up for
sale and TDC intends to exercise its right of first refusal. The new owner will assume all the
obligations under the loan documents.

VOTED: That MassHousing approves the Level One Transfer of Ownership of South End
Tenants Houses II to South End Tenants Houses II LLC or other single asset, sole
purpose entity controlled by Tenants Development Corporation, subject to the
requirements of the Transfer of Ownership Policy approved by the Board on August
14, 2007 and further subject to any additional conditions required by the Director
of Rental Management or the General Counsel.

Hearing no further business, Acting Chairman Chai asked for a motion to adjourn the meeting at
2:50 p.m. Upon a motion duly made and seconded, it was

VOTED: To adjourn the MassHousing meeting at 2:50 p.m.

A true record.

Attest.

Secretary
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