	ADU LOAN PROGRAM (ADULP)-0% DEFERRED ORIGINATION
AND CLOSING INSTRUCTIONS
Product Code: 5009


	Mortgage
	 MASSACHUSETTS--Single Family---Freddie Mac/Fannie Mae (MERS)                       
 Standardized Subordinate Security Instrument   
 
 Form 3800.22 10/2021 (rev. 10/23)*                                                                          
 
 Close in the Lender’s Name
*Uniform Mortgage Rider Language is included in the Mortgage.  There will NOT be a separate form.

	Note
	 Multistate Subordinate Standardized Deferred Payment Note 
 (Simple Interest-Zero)
 —Single Family—Freddie Mac/Fannie Mae STANDARDIZED INSTRUMENT

 Form 3297   10/2021 (rev. 10/23)                                                                                 
Close in the Lender’s Name


	ADULP Disclosures


	Form #ADULP-B-601 Program Disclosure
Form #ADULP-B-602 Truth in Lending*
 *In lieu of the Form #ADULP-B-602 Truth in Lending, Lenders may use a Loan Estimate “LE” and Closing Disclosure “CD” issued in the lender’s name.
 The $205. Recording fee is the only permitted cost to the Borrower. 


	MERS
	Lender must generate MERS MIN and register all ADULP mortgages.
NOTE: ADULP 0% Deferred Loans are No Cost Loans, thus MassHousing will refund the MERS fee to the lender (not the recording fee)

	Delivery of Original Note
	Send Original Note* to: MassHousing/LockDesk, One Beacon Street, 6th Floor, Boston MA 02108.
(Original Notes will include Notes for the Amortized and Deferred loan)

	
	Endorse note to

	
	Pay to the order of:

	
	Massachusetts Housing Finance Agency Without recourse
 
_ (Signature) (typed name and title)
(Lender Name)


	Servicing
	Form L‐103 Notice of Assignment, Sale, or Transfer required for all ADULP loans.
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