Rehab Rate Lock Instructions

FNMA HFA Preferred HomeStyle
FHLMC HFA Advantage ChoiceRenovation

(For complete Rate Lock Instructions on First Mortgage Products, please refer to the LockDesk Training
PowerPoint available on www.emasshousing.com)




Loan data can be input by a 3.4 upload or manually entered in the URLA section. The comments in red
on the following screenshots are specific to Rehab Loans.

(™ Drop Here to Upload or

LOAN INFORMATION PAGE 1

Loan Information

BORROWER INFORMATION LOAN DETAILS
Borrower First Name Seller Loan £

Rachel
Borrower Middle Name Universal Loan Identifier
Borrower Last Name Interest Rate

Rehab 4%
Suffix Decision FICC

Select an Option 700
Social Security Number Loan Type

098-09-3098 i Can only select Conventional.
-00- Conventi: q . e .

- bl Rehab is not eligible with FHA.
Alternate Loan Number

PROPERTY INFORMATION
Street Address

500 Main Street Collateral Tracking Number

Unit Type

Select an Option o Ciar Pasin
Unit Number First Lien

Amortization Type

City Fixed Rate

Saugus Documentation Type
State {F) Full Documentation

Massachusetts W >

Dirnnea nf | nan



LOAN INFORMATION PAGE 2

Massachusetts
Zip
01906

County

Essex

Property Type
Detached

Number of Units

1

Occupancy Type

Primary

FHA Secondary Residence

Purpose of Loan

ose Construction
the dropdowi

Canstruction

Loan Amount

$250,000

Loan Amount=TOTAL loan
INCLUDING rehab amount.

Purchase Price
$200,000 VALUE prior to Rehab

Appraised Valus
$300,000 Value AFTER Rehab.
Loan Term Due In

File Contacts

Submission Contact

Select an Option



Missing Required Fields will show up If doing @ manual input or if this information is missing on the 3.4 upload

Missing Required Fields
AELD D REQUIRED FIELD NAME
23 Cost of Improvements [b)
2 Original Cost

CXAUSTYPE  AUS Type

CXCOMPLL Compliance Income

FIELD

$50,000 Rehab Amount
200,000 VALUE prior to Rehab.

\‘ Select an Option

| Select sn Option

|

CROUNSLT.. "Cofstnuction Traraidion Type B <P DU= FNMA HFA Preferred HomeStyle
e LP = FHLMC HFA Advantage ChoiceRenovation

L 2
. - |

CHAUSTYPE

A COMPL

CRCONSTT

Missing Required Fields

REGUIRED FIELTH NAME
Comt af imgrovements (b
Original Cest

AUS Type

Comgliance income

Construction Transsction Type

FIELD

$50,000

£200.000

Select an Option

20000

Select an Ogticn] . l

Salect an Cotion l

Canstrisction Rifi . .
Select whether this is a Purchase or Refinance
Constrwction Purchess




Missing Required Fields

REQUIRED FIEELD NAME

Eh Egtimpbed Wk l E300000 As completed Appraised Value ]




You have now completed a Rehab loan application and are ready to lock. Click on the PRODUCT PRICING & LOCK
tab on the left-hand side.

L. TPO Connect X  + R = o X

<« {6 @ 3463413014.encompasstpoconnect.com/#/home/pipeline/5f0c60d8-f41d-4b8b-8275-88d3815a5 1427transient =false8newloan=false&importSource=Manual&channel=correspondent-delegated&UnderwritingDelegated=true 2w FE» o H

@ Moble Composer (P... 4 Comergence Reaim3  (§) US. Department # Comergence Reaim3 Reading list

'WELCOME PIPELINE ADD NEW LOAN SCENARIOS QUICK LINKS ~

Rachel Rehab Il:aar‘ :lumber :me Rate 4.000% f-:\', ;W o —
500 Main Street, s. MA. 01906 HATUipase. TOgren i 9 c i st 2
03-Test TPO UC Total Loan Amount Decision FICO 700 cLTv 100.000% - - =
Rachel Rehab Conditions MI Plus -
Click
$250,000.00 I
Here " MI Only:  Select.. v
Losn Type Document Type Coverage %  Select.. v
Conventicnal FullDocumentation PréroiumFreduancy| ‘Select ”
i Ui
IDITIONS 1an
FirstLien Premium Source  Select... v '
Fixed Rate - .
| 500 Main Street, Saugus, MA 01906
LOAN ACTIONS Ancrtizat Key Dates
e Primary 1Unit Detached e
Import Additional Data Registered 021772022
Submit for Review e . Submitted for Review
Withdraw Loan . Purchase Suspended
e Not Locked 4.000%
R _ Purchase Rejected
Final Price
MI (Teraverde)
| Purchased Approval
MH (Test) CoriTeE Ve
Decision FICO 700 Clear to Purchase -

Purchase Date =

Cancelled Date =

Rachel Rehab - o -
Withdrawn Date -




Click on Search Product & Pricing for your Product

J. TPO Comnect x o+ v - 8 X

&« c @ 3463413014.encompasstpoconnect.com/#/home/pipeline/5f0c60d8-f41d-4b8b-8275-88d3815a5142/actions/preductpricing?transient=false &newloan=false&importSource=Manual&ichannel=

rresp - UnderwritingDelegated=true @ % E» o H
Reading list

@ Noble Composer (P.. @& ComergenceRealmS (M) US.Departmentof.. & Comergence Realms

m_ss:lousmﬁ

WELCOME PIPELINE /ADD NEW LOAN SCENARIOS

CONTACT US Deanna Remsden

Rachel Rehab Loan Number 6002749 Note Rate 4.000% oTl

. Started
500 Main Street. Saugus, WA 01508 Loan Purpose ConstructionOnly Program z LTV 100.000% = =
03-Test TRO UCT Del Total Loan Amount $250,000.00 Decision FICO 700 cLTv 100.000%

LOAN SUMMARY
Product, Pricing & Lock
| URLA

Product Details

This loan does not have a loan program selected.

LOAN ACTIONS

import Additional Data
Submit for Review
Withdraw

Upload D

MI (Teraverde)

MH (Test)




‘ " Barmamis il Mo a " Dgpeipriins Cretd Seans ‘ " Barihass Fre

Qachel o0 § 20000000
* B Lant Mg " Leown Tipe perpand Ve
Aehel Commetiznal . S300.00000
* Baeroees TSN * Lown Dexyrmantaton Tise " Tarm Wanihi el

==7087 3l Docamantation . 3% 0 After you CliCk on
i il B i Search Product &
S . P Pricing this will be your

[ next screen. Make sure
Selest One * Lok Pasy
W3, Citaen Ao

Faren Hatate - " all data fields with a

Non-Perm. Resigent Abes

. red * are filled in.
Per= Regdan dan

U5 basas e e, Make sure
i “Construction” shows
up in the Loan Purpose
0 ‘Belonfoost  MMEFFreced  *TotelLom Asoern LTV o HELTY B Fround e _ ﬂeld

E250.000.00 & 5 =. S0 00000 ong ) waod [ oo = E
* hddrey iy Frepeyment: Penel;

500 Maim Sveet Saugun = E
* Sohjsct Property Stwe = County * Postal Code * Narrizer of Lirdls SebEmpoyes

s, » Essen ot 1 = !5
" Pragetty Troe * Decammnny Tyoe g




o * Base Loan Amount MI, MIP, EF Financed * Total Loan Amount LTV o HCLTV
$2560,000.00 -4 = 53260.000.00 10000 [ 0000 [ 10000
* Address *City
| E00 Main Street | Ssugus
*Subject Property State * County * Postal Code * Number of Units
| Messachus.. = Essex i oaoe ‘ | 1
* Property Type * Occupancy Type
‘ Detached » | Primary >
Frant End OTI Back End DTI Tota! Manthly Incame
E
AUS Findings
Ergine Recommendation (DU)
‘ Du g

FHA Total Scorecard

Select One Al

| SelectOne

e Impound Walver
H .«
Prapayment Pznalty
.
Self-Employed
H
Interest Cnly
-
L2 Compensation Paid By
I l Lender

* Target
o Rate ) Price

Chenne!

Delegated

Cancel

4000 %

cont/
Make sure all data fields
with a red * are filled in.

Hit the Search Product &
Pricing
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You now have the Eligible Products you can select for your Borrower. FNMA HFA Preferred HomeStyle is the Eligible
Product for your Application if you chose DU.
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You now have the Eligible Products you can select for your Borrower. FHLMC HFA Advantage ChoiceRenvovation is

the Eligible Product for your Application if you chose LP.

Search Product and Pricing

Search Results v

Pipeline New Search | RateSheet | Historical Ratesheets
- 0 706 Barrower: Rehab [ & N |
#, Re-Submit Options Revise Search
® 13t Mig Loan Amt {Base) CLV New Desired Riste Dasird Prics Desired Lock
250000 I 14
Intsrest Onl Waive Escroms AUS Buydown Prepayment Penalty DItRats
[ v (M v (@ ~ (Fone [Nane v

Broparkyif 1t Mtg Loan Amt (Total)

| [ 25 Il

Loan Term({s); Amortization Type(s): Fived ARM Fixed Term(s}: Exp. App. Level(s):

Al Eigible and Ine...

Top Products by Type

Top Products

Side by Side Compari.

Blend | Best Pricing

Eligible Product Rate Margin APR Price P&z Closing Cost (§)  Discountf/Rebate(§) Dl Compare
5| it M“"gggﬁp TR0 4000 0.000 4,068 100775 $1,194 0 -34,438 Shaw (|
>
FHLMC HFA Advantage Above 8111
a tscireaiansbl (zaozw( 4.000 0.000 4068 100.625 §1,194 50 -§1,562 Show [m]
Links  Ineligible Product Detal  w
) FHLMC HFA Advantage Above B0 AMI (2002) Show
& FHLMC HFA Advantage Up To B0 AMI (2001) Show
B FNMA HF# Preferred Above 80 AMI (1002) Shaw
] FNMA HFA Preferred Above 80 AMI HomeStyle (1002) Show
B FINMA HFA Preferred Up To 80 AMI (1001) Show
| FNMA HFA Preferred Up To 80 AMI HomeStyle (1001) shaw
B FTHE FHLMC HFA Advantage (2004) Show
| FTHE FHLMC HFA Advantage ChoiceRenovation (2004) Show
1 FTHE FNMA HFA Preferred (1004) Show

Product Typa(s): 11ultinl=

Zanks.

Rate

3.625

3750

3875

4,000

4125

4250

4375

4,500

4625

Eligible Product

ChoiceRenovation (2001)

APR

3.689

3814

3941

4195

4322

4447

4574

4701

100.200

100,500

101.450

102175

102,750

103.150

103,600

104.200

51140

51158

51176

s1212
51230
s1248
§1267

51285

FHLMC HFA Advantage Up To 80 AMI

urscount/Rebate{%)

-0.200

-0.500

-1.450

2175

-2.750

-3.150

-3.600

4200

View Pricing for lock period: 15 m 45 60 75/ Expiration:

Al Bligible and Ine... v | Top Products by Type | Top Products _ Side by Side Compari... | Blend | Best Fricing
Rate Margin APR Price PRI ClosingCost(§) Discount/Rebate($)  Detal  Compare
4,000 .000 4088 | 01775 L1 0 54,438 Hide 0
s 02/17/22 10:07 AN
SEEEE p: 02/17/22 1:09 P
Closing Cost (§) | Onigination Charges(§) | 3rd Party Fees(s) | Discouni/Rebatel)  Compensabion(d)  Select
0 s % 5300 50 =]
s 0 50 §2,250 50 A
s 50 50 $3,625 50 A
s 50 50 -$5,438 50 B
s $0 50 -$6,875 50 A
s 50 50 67,875 50 2]
0 $0 $0 -53,000 $0 ﬂ
S0 50 50 -$10,500 50 (2]

Pipeline Search Results v ! NewSearch | RateSheer | Historical Ratesheets
1D; 706 atus: Registered Rehab [ 2 W}
# Re-Submit Options Re-Submit Revise Search
® 1st Mg Lozn Amt (Base) .7V CLTV Newr Desired Rate Desired Price )
350000 8333 |
Interes: Only Waive Ezerows sUS Buydonn Prapayment Benzl
[T v w ~ None None v ]
Property Zip
01906
Loan Type: Conforming Amortization Type(s): Fed ARM Fixed Term(s): Exp. App. Level(s):

Click on
the lock
symbol
to get
this

rate



REQUEST LOCK

v = (=] X

alse&importSource=Manual&channel=correspondent-delegated&UnderwritingD... |2 ¥r El » o H
Reading list
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L. TPO Connect
@ 3463413014.encompasstpoconnect.com/#/home/pipeline/5f0c60d8-f41d-4b8b-8275-88d3815a5142/actions/productpricing/obsearch/results?transient =false@tnewloar

< c

@ Noble Composer (

Comergence Realm5

# Comergence Realm5 () US. Department

Lock Form New « ‘, Historical Ratesheets

Pipeline New Search RateSheet

rehab P 03

Changes made on the Lock Form will not be evaluated by the product and pricing engine.

Update Encompass.

Printer Friendly Version

»~ Borrower Information
Bormowar Last Name
Rehab
DT Ratis Salf Employed Citizanship
Ne U.S, Citizen
Encompass Loan Number Application Dat Lock Expiration # Properties Financed
6002749 1

»  Property Information

Proparty Type Beeupancy Numbar of Uniss Number of Staries

Single Family Primary Resic 1 Unit 1
 Property Address.

[500 Main Sereas
State

Massachusenss (A) orss .

~  Loan Information
& 15t Mig Loan Am (Base} ® 2nd Mtg Loan Amt * HELOC Line Am: & HELOC Drawn Am:
250000 [ ] o

price/Estimated Value
200000

® Cash-Out Amount
0.00

Agpraisal Amount Loan Purposs
200000 Refi Race-Term/Limited C.0.

HELTY i .
) Elwe Lhisienrs Clisars Ollesd ! Clumia

PMIL/MIP/FE/G Fee % Waive Escrows
0.00 No
Fimaue Wmr

v CLTV New Estimated Closing
125.00
15t Mrg Loan Ame (Tetal)
150000
VA Veteran Type/History
Active Dury - 15t use
Finance Entire Amount
Cost Of Improvements

PMI/MIP/FF/G Fee Amount
Exemgr from Funding Fee PMI/MIP/FF/G Fes Paid in Cash PML/MIP/FF/G Fee Financed
[.J 0.00 o

Lot Valus Acquisition Cost
200000

Construction Loan Typa
Constriction Only

2 Type here to search




YOUR LOCK HAS BEEN SUBMITTED

[ TPO Connect x 4+ W = u] X

<« C @ 3463413014.encompasstpoconnect.com/#/home/pipeline/5f0c60d8-f41d-4b8b-8275-88d381535142/actions/productpricing/obsearch/results?transient=falsefinewloan=false&importSource=Manual&channel=correspondent-delegated&UndenwritingD... 12 % [ # o H

@ Noble Composer (P.. #f Comergence RealmS (i) US.Department of.. &6 Comergence Realms Reading list

T

Your lock request was submitted and data was pushed to your
LOS.

Please continue your work on this loan within your LOS

pel Type here to search .. 55°F Partly sunny




