MASSHOUSING

Announcement
February 17, 2023

New Enhancements to MassHousing’s Mortgage Insurance Platform

The Mortgage Insurance Fund has made some significant enhancements to our Mortgage Insurance Platform. The
following changes and/or new options provide an ease of use for all our lending partners and will improve loan
accuracy and quality:

e Ml Calculator available (with all Personas) after signing into emasshousing. Complete all fields and obtain
your Ml factor. A quick and easy way for Loan Originators to obtain the Ml factor to be used when
qualifying the borrower

e Ml Quotes available with all Personas that can select a Product. (This is not a certificate and not a premium
guarantee, a Quote should not be obtained after ordering an Ml Certificate)

e Ml Certificate available with the Get MI Certificate Persona. For your reference, please see the attached
examples of the new Ml Certificates. The new fields added are illustrated below:

FICO 7T First Time Homebuyer True City Salem
— CLTV 94.186 % Annual Income $72.000.00 Property Unit(s) 1
DTI 38.11 %

Ml Certificates should be generated after receipt of final loan data and underwriting. The Ml certificate is the only
guarantee of premium and the amount from an updated and accurate Ml certificate is what should be disclosed to
the borrower. The Ml certificate should be rerun before closing.

Please note changes to your loan file will affect your MI premium and will require a Ml Certificate to be
generated. Any changes to the following data will require a Certificate:

e FICO

e DTI

o LTV

e CLTV

e First Time Homebuyer Status

e Property Location

¢ Total number of units for property
* Income (AMI Percentage)

e Loan Amount

e Ml coverage

Should you have any questions, please email MIOperations@masshousing.com
or call 888-843-6432 option 1, 4, or contact your Relationship Manager.
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Borrower Paid Single Premium Certificate

}I.,' The Maszachusett: Housing Loan Loss Keserve Fund
MassHousING Commitment/Certificate

In consideration of the Fees hereinafter set forth, the Application for Beserve Coverage submitted by the Lender identified below hzs been examined
and in reliance upon the representstions and warrantiss made therein this Commitment is hereby issumed to the Lender from the Fund for reserve
overage with respect to the Losn herein below described, subject to and in accordance with Loan Loss Beserve Apreement LLEA F-2021 Dated
February 1, 2021 (“Agreement™) between the Fund and the Lender, subject to the Lender's acceptance and cestification set forth below, and subject
to the following terms and conditions.

Lender  pogt TpO Non Delegated Borrower Owvemide A Test
600 Longwood Drive Property 437 Whisky Smeet
MA Norwood 02062 Address Salem MA 01970
Commitment Nomber Commitment Effective Date Commitment Expiration Date
Q28268 210/2033 29/2023
Loan Amount $265,050.00 Initial Interest Rate &% Fee Payment Flan Single Preminum Borower Paid
Sales Price $284.000.00 Initial Payment Rate &% Initial Fee Rate 218%
Appraised Value 3284 000.00 Loan Term (months) 360 Initial Fes $5,778.09
LTV 03.327% Loan Type Conventionsl
Coverage 16 %
Conditions:
FICO First Time Homebuyer Trus City Salem
CLTV Annual Income $72,000.00 Property Unitf(s) 1
DTI

Fund Commitment Certification

Upon actvation, this Commitment shall become a Certificate effective as of the lean closing date, subject to the terms, conditions and limitations
provided in this Commitment and the Apreement Any revision or modification of the terms and conditons of this Commitmentor the
Certificate, without prior written consent of the Fund, may, at the Fund's option, imvalidate this Commimnent and the Cermificate.

This Loan carries the benefits of reserve coverage under the Apreement with Mortzage Payment Protection as specified in the Mortzage

Payment Protection Endorsement LLE.A H-2021 Dated February 1, 2021 to the Agresment.

fy 3?;;,0-4;;5. " Veakan
Massachusetts Housing Loan Loss Reserve Fund by the Agency as Fund Manager Anthorized Officer

Lender's Acceptance and Certification
By completing the informsation below, Lender hersby activates this Commitment, accepts the meserve coverage and Morgage Payment
Protection offered herein and certifias that the above loan closed on the loan closing date provided and satisfies any and all conditions

Loan Closing Diate Lender's Loan Mo Covered Loan Amount Remittance Servicing Retained
6010722 §265,050.00

Imitial Monthly Preminm will be due with the first
schednled monthly payment. First payment is due:

Loan Assignes NMame and Address:
OMLY send upfront single preminms to the address lsted below. Monthly and remewal preminms will be billed.

Massachusetts Honsing Loan Loss Reserve Fond
Maszachmsetts Honsing Finance Agency
Ome Beacon Sireet, th floor
Baston, MA 02108

LLEA G-2071 Dated February 1, 2021



Lender Paid Single Premium Certificate

}I-,- The Mazsachuzett: Housing Loan Loss Reserve Fund
MassHousInG Commitment/Certificate

In consideration of the Fees hereinafter set forth, the Application for Reserve Coverage submitted by the Lender identified below has besn examined
and in reliance upon the representations and warranties made therein this Commitment is hereby issued to the Lender from the Fund for reserve
coverage with respect to the Loan herein below described, subject to and in accordance with Loan Loss Beserve Apreement LLEA F-2021 Dated
Febmuary 1, 2021 (“Agreement™) between the Fund and the Lender, subject to the Lender's scceptance and cestification set forth below, and subject
to the followmg terms and condifions.

Lender g TRO Mon Delegated Borrower Crverride A Tast
S04 Longwood Dirive Froperty 437 Whisky Smest
MA Morwood 02062 Address Salem MA 01970
Commitment Number Commitment Effective Date Commitment Expiration Diate
928248 2102023 8/9/2023
Loan Amount $265,050.00 Initial Interest Rate 6% Fee Payment Flan Single Premium Lender Paid
Sales Price $284 000.00 Initial Payment Rate 6% Imitial Fee Rate 0.02 %
Appraised Value $224,000.00 Loan Term (months) 360 Imitial Fee §2,438.45
LTV 93327 % Loan Type Conventionsl
Coverage 16%
Condifions:
FICO First Time Homebayer True City Salem
CLTV Annual Income £72,000.00 Property Unitf(s) 1
DTI

Fund Commitment Certification

Upon activation, this Commitment shall become a Certificate effective as of the loan closing date, subject to the terms, conditions snd limitations
provided m this Commitment and the Apresment. Any revision of modification of the terms and condiions of this Commitmentor the
Certificate, without prior written consent of the Fund, may, at the Fund's option, invalidate this Commitment and the Certificate.

This Loan carmes the benefite of reserve coversge under the Agreement with Mortzage Payment Protection as specified in the Mortzage

Payment Protection Endorsement LLF.A H-2021 Dated Febreary 1, 2021 to the Azreement.

h 3'1‘;;,‘0-.(;» " Vienkan
Massachusetts Housing Loan Loss Reserve Fond by the Agency as Fund Manager Anthorized Officer

Lender's Acceptance and Certification
By completing the information below, Lender hereby activates this Commitment, accepts the reserve coverage and Morigage Payment
Protection offered berein and certifies that the sbove loan closed on the loan closing date provided and satisfies any and all conditions .

Laoan Closing Date Lender's Loan No. Covered Loan Amonnt Remittance Servicing Betaimed
6010722 §265,050.00

Initial Monthly Premiom will be due with the first
scheduled monthly payment. First payment is doe:

Loan Assignes Name and Address:
OMLY send upfront single preminms to the sddress listed below. Monthly and renewal preminms will be billed.

Massachusetts Honsing Loan Loss Reserve Fond
Maszachmsetts Honsing Finance Agency
Ome Beacon Street, th floor
Baoston, MA 02108

LLEA G-2021 Dated Febrnary 1, 2021



Borrower Paid Monthly Premium Certificate

}I.,' The Maszzachusett: Housing Loan Loss Reserve Fund
MassHousInNG Commitment'Certificate

In consideration of the Fees hereinafter set forth, the Application for Beserve Coverage submitted by the Lender identified below has been examined,
and in reliance upon the representations and warranties made therein this Commitment is bereby issmed to the Lender flom the Fund for resemve
coverage with respect to the Loan herein below described, suobject to and in accordance with Loan Loss Reserve Apreement LLEA F-2021 Dated
Febmary 1, 2021 (“Agreement™) between the Fund and the Lender, subject to the Lender's acceptance and certification set forth below, and subject
to the following terms and conditions.

Lender g3 Tect TPO UCT Del Borrower Crveride A Test
600 Longwood Drive Property 437 Whisky Sweet
Morweed, MA 02062 Address  Salem M4 01970
Commitment Number Commitment Effective Date Commitment Expiration Diate
928268 2102023 80/2023
Loan Amount $265,050.00 Initial Interest Rate &% Fee Payment Plan WMonthly Fixed Dlan
Sales Price $284,000.00 Initial Payment Rate 6% Initial Fee Rate 0.170 %
Appraised Valme $254,000.00 Loan Term (months) 350 Initial Fes $37.55
LTV 094 186 % Laan Type Comventionsl EFenewal Fee Rate 0.170 %
Coverage 16% Renewal Fee Rate
¥rs 11 chrough term 0.150 %
Conditions:
FICO LLL First Time Homebuyer Tme City Salem
CLTV 04,186 % Annual Income $72,000.00 Property Unit(s) 1
DTI 3811 [ -

Fund Commitment Certification

Upon activation, this Comumitment shall become a3 Certificate effective as of the loan closing date, subject to the terms, conditions and limitations
provided in this Commimment and the Agreement Any revision or modification of the terms and conditions of this Commitmentor the
Certificate, without prior written consent of the Fund, may, at the Fund's option, imvalidate this Commitment and the Certificate.

This Losn carries the benefits of reserve coverage under the Apreement with Mortzage Payment Protection as specified in the Mortzage

Payment Protection Endorsement LLEA H-2021 Dated February 1, 2021 to the Agresment.
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Massachusetts Housing Loan Loss Reserve Fund by the Agency as Fund Manager Anthorized Officer

Lender's Acceptance and Certification

By completing the information below, Lender hereby actvates this Comonitment, accepts the reserve cowverage and Morgage Payment
Protection offered herein and certifies that the above loan closed on the loan closing date provided and satisfises any and all conditions

Loan Closing Drate Lender"s Loan No. Covered Loan Amount Eemittance Servicing Retfained
6010722 §265,050.00

Imitial Monthly Preminm will be due with the first
schedunled monthly payment. First payment is doe:

Loan Assignes Name and Address:
OMLY send wpfront single preminms to the address listed below. Aonthly and renewal preminms: will be billed.

Massachusetts Housing Loan Loss Reserve Fund
Maszachmsetts Honsing Finance Agency
Omne Beacon Street, Gth floor
Boston, MA 02108

LLEA G-2021 Dated February 1, 2021



