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0% INTEREST DEFERRED DOWNPAYMENT ASSISTANCE PROGRAM
 TRUTH IN LENDING DISCLOSURE STATEMENT
	Creditor
	Applicant(s)

	Mailing Address
	Property Address

	Loan Number
	Preparation Date


	ANNUAL PERCENTAGE RATE
The cost of your credit as a yearly rate.
E                                 0%
	FINANCE CHARGE

The dollar amount the credit will cost you.

E $                       0.00
	Amount Financed

The amount of credit provided to you or your behalf.
E $     ________________
	Total of Payments

The amount you will have paid after you have made all payments as scheduled.

E $   ______________


PAYMENT SCHEDULE:
	NUMBER OF 

PAYMENTS
	AMOUNT OF PAYMENTS


	MONTHLY PAYMENTS ARE DUE BEGINNING

	1
	
	On payoff of 1st mortgage or refinance, Sale or transfer of property

	
	
	


DEMAND FEATURE: YES.  This loan has a Demand Feature.
SECURITY:  You are giving a security interest in:







______________________________________________
                                                                                                                                                                                           (Subject property address)                                                           






______________________________________________
ASSUMPTION: Someone buying this property cannot assume the remaining balance due under the original mortgage terms.
RECORDING FEE: $205* to be paid by the Borrower.

PROPERTY INSURANCE: Property insurance is a required condition of this loan.  Borrower may purchase this insurance from any insurance company acceptable to the lender. 
LATE CHARGES:  There are no late charges associated with this loan.

PREPAYMENT:  If you prepay this loan in full or in part, you will not have to pay a penalty.

See your contract documents for any additional information regarding default, required repayment in full before scheduled date, and payment refunds and penalties.

E means estimate.



____________________________________________________________________________________________
I/We hereby acknowledge reading and receiving a complete copy of this disclosure.  I/We understand there is no commitment for the Creditor to make this loan and there is no obligation for me/us to accept this loan upon delivery or signing of this disclosure.
___________________________________



___________________________________

Borrower


Date



Borrower


Date
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